
14 SURVEY O F (CURRENT B U S I N E S S September 1971 

1971 Plant and Equipment Programs Moderately 

Reduced From Earlier Plans 
CHART 7 

Business capital spending programs 

for 1971 liave been revised niodei-ately 

downward again. Tlie ex|)ected rise from 

1970 as reijorled in August i.s 2.2 jjer-

cont, as against 2.7 percent expected in 

May and 4.3 percent in Feliruary. 

Spending rose at an annual rale of 

$2..3 billion in the second c|uar(er and 

expectations are for a $0.8 billion ris(! 

this quarter with little further change in 

the fourtli quarter. 

BUSINESSMEN iilan to siioiul $81.4 
billion' on new ])laiit and pquijiment 
in 1971, according to the survey con
ducted ill late July and August by 
the Office of Business Econtmiics and 
tho Sccuritips and E.xchiinge Coininis-
sion. The ])rojectcd 2.2 jiercent rise in 
1971 compares with actual increases of 
5.5 percent in 1970 and 11.5 jiercent 
in 1969. Virtually all of the rejiorts for 
the survey were coiii])leted before the 
President's August 15 aiuiouiicenuMit 
of changes in economic jiolicies. 

Actual outlays in the second quarter 
of 1971 were at a seasonally adjusted 
annual lato of $81.6 liillioii, u|) $2.3 
billion or 3 ])onoiit from the first 
quarter; the lulvancc from tho fourth 
quarter to the first was iibmit 1 jiorccnt. 
Outlays in tho thii-d quarter are ])ro-
joctod to rise $0.8 billion to $82.4 
iiillioii, but little chango is ])rojccted 
for the final quarter of tho year. 

The latest findings show a projection 
for the year that is about $400 million 
lower than the jirojoction reportetl in 
tho May survey and about $1.7 billion 
lower than that reported in Fobrunry. 
Tho revision of expectations for ilio 
year 1971 centers in manufacturing, 

1. Tho expectations figuri's Imvc lici'n adju.stcd tor sy.sti'iii-
atic biases in survi'y ri'sponsi\s (footnote 2, table 4). Hpforc 
ndjnstmi'nl. 1971 expi'iuiituri's wi'i-o I'xpccti'd to be SSI,3 
billion for nil industrii'.s, $:m.7 liiliion for inaiiutneturinn and 
$50.6 liiliion for noiimunufai'lurini!. Tlic iKljiistini'iiis wcii' 
npplii'd si'iiaratcly to ciich major iiuluslry; Ibcir nil ilTctt 
was to d('cri'a.si> I lie maiuifaeluriiiu totcil by $0.6 liiliion and 
to raise tlie iioiiinaimraetiiriiin total liv $!).« billion. 

where downward revisions have been 
wides]iread (see table 1). The sharpest 
cutbacks are by producers of aircraft, 
stone, clny, and glass, and jiaper. In 
nonmanufacturing, downward revisions 
were reported for the communications, 
railroiul, and "other transportation" 
industries but these were oft'set by up
ward revisions for mining, electric util
ities, and "coininorcial and other" 
categories. 

Tabic 1.—Plant and Equipment Expendi
tures, Annual Percent Change 1970-71 

Plant and Equipment Expenditures 

All Industries. 

IManufacluring industries. 

Durable goods 

i'riniary metals .. 
Mlast furnace, .steel 

works . . . 
Nonferrous 

Eleetrieal maeliiiiery 
•Mafliiiiory except 

electrical 

'i'raiisportatioii 
e(!uiiinient 

.Motor vehicles,. 
Aircraft 

Stone, clay and glass. 
Dther cluraliles ' , . . 

Nondurable goods.. . 

Kood iiiciudhig beverage 
Textile 
Paper , . 
Clicmical 

I'ctroieuin , 
Kuliljer 
Other iioiidurablos i. 

Noninanufacturing 
industries 

.Mining-

Kuilroad 

.\ir transiiortalioii... 

other traiispoltatidll. 

i'uhiic utiliUcs-. 
Electric 
(ias and other, 

('(inumuiicatioii-. . . 

t'omnierciai and otlier-

Act-
ual 
1970 

Expected 1(171 as 
reported in 

Fel)-
ruary 

May Au
gust 

5.5 

.8 

- 1 . 0 

,3 

- 8 , 6 
12.3 

11,6 

1,0 

- 1 2 . 2 
- 3 . 5 

- 3 4 . 8 

- 7 . 6 
- , 8 

2.8 

0.6 
- 1 1 . 3 

4,4 
11.0 

- . 2 
-13 .7 

. 6 

8.8 

1,4 

- 4 , 6 

•20.7 

- 2 7 , 2 

13.2 
I'.l, 1 

- 6 , 6 

21, (i 

3,4 

4.3 

- . 3 

- 2 . 5 

- 1 0 , S 

- 1 2 , 8 
- 1 2 . 6 

1.2 

- 1 , 0 

- 3 , 8 
- . 4 

- 5 . 0 

4,7 

1.9 

4,0 
- 4 , 8 

- 1 4 . 7 
5.3 

6.1,1 
- 1 6 , 5 

0, 1 

7.4 

. 5 

2,0 

- 2 2 , 4 

13,4 

17,6 
22, 4 

- 3 , 5 

10,3 

3.8 

2.7 

- 4 . 2 

- 7 . 1 

- 8 , 1 

- 1 2 , ,'i 
- 8 , 2 

- ,1 ,0 

- 1 0 , 7 

- 1 0 , 0 
- 4 , 1 

- 2 3 . 1 

- 5 , 2 
- 2 . 0 

- 1 . 4 

- 6 . 6 
- 2 , 7 

- 1 6 , 1 
- 2 , 1 

7.0 
- 1 0 , 4 

0,6 

7.3 

5,2 

- 2 . 6 

- 4 0 , 0 

18,3 

16,6 
21,0 

- 2 , B 

11,2 

6,8 

- 7 , 1 

-16,0 

-12.6 
- 7 . 8 
-20, 1 

-12,1 
1, 1 

- 2 . 1 

- 6 , 2 
3,8 

-26.4 
- , 6 

6.7 
-1,6,3 

7.5 

10,0 

18. I 
23. 1 

- 3 .4 

1. Includes industiics not shown separately. 

Sources: l',S, Depaitnielit of Cdliinicice, Ollice ofliu.siiie.ss 
Kcciiioiiiics, 1111(1 the .Securities and Ivvcliauge Coniniissldii. 
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Annual investment programs 

Nonniiimifiicturing; imlustrios pro
ject an aggregate 7K percent increase 
in spending from 1970 to 1971, while a 
decline of G percent is e.xiiceted by 
nianufacturers. The strongest non-
manufacturing hicreiises are 23 percent 
for electric utilitj' firms and 10 iiercent 
for mining comjianics. Communication 
comjianies expect an increase of 9 per
cent and both che "coinmerical and 
other" grou]) and transportation firms 
other than rail and air carriers expect to 
raise capital spending about 8 jiercent. 
In the latter group, iiipeline comjianies 
are iirojecting \ery sharp increases. 
Airlines ami raili'oads exjiect decreases 
of 39 Jiercent and 8 jiercent, resjiec-
tively, while gas utilities are jirojecting 
a 3 Jiercent ilecline. 

Manufacturers of durable goods e.x-
j)e<'t a 9 Jiercent decline in cajiital 
outlays this year and nondurable goods 
jiroducers a 2 jiercent decline. Pro
ducers of iron and steel, aircraft, non
electrical machinery, jiajier jirodiicts, 
and rubber jirodiicts jiroject decliiu's 

ranging between 15 jiercent and 30 
Jiercent. Smaller declines arc jirojccted 
by the nonferrous metal, motor veliicle, 
electrical machinery, food-beverage, 
and stone, clay, and glass industries. 
Increases ai'e exjiected by iminufac-
turers of jietroleum (7 jiercent), textiles 
(4 Jiercent), and "other nondurable 
goods" (3 Jiercent). 

Investnient determinants 

In recent months, the factors believed 
to be influential determinants of near-
term investment havi^ continued to 
show the mixed jiattern which charac
terized the first half of the year. 'I'he 
Nolume of economic activity, jirofits, 
and cash flow were imjiroving, which 
should tend to sujijiort a rising rate of 
cajiital exjienditures. In addition, in
terest rates were well below the mid-
1970 levels. The major negative factor 
was the low rate of cajiacily utilization 
in manufacturing. The latest OBE-
SEC survey found a further droj) in 
the jirojiortion of maniifactiirei's' 
facilities considered inadequate to meet 
jiroduction reciiiirements over the next 

T a b i c 2 . — M a n u f a c t u r e r s ' E v a l u a t i o n o f T h e i r C a p a c i t y 

( P e r c e n t d i s t r i b u t i o n o f g r o s s c a p i t a l a s s e t s ) ' 

More plant and equipment needed: 

All manuracturinfj , 

Durable tioo(is ^ -
I'liniary metals 
Metal lahricators 3 

Notidufalile '̂oods 2 
Food iiicluditit; iieverage.. 
rhemieal 
Petroleum 

About adequate: 

All manufacluring 

Durable poods ^ 
i'riinary metals 
Metal fabricator.s 3 

Nondurable (,'oods' 
Food iiicludiiiK l)everaKe. 
Cliemical _. 
I'ctroleum. -

EiislinK plant and equipment exceeds needs: 

All manufacluring 

1068 

Doc. 
31 

Mar. 
31 

June 
30 

Sept. 
30 

Dec. 
31 

1070 

Mar, 
31 

June 
30 

Sept, Dec. 
30 31 

Mar, 
31 

. luiie 
3(1 

Durable '̂Oods ^ 
I'riniary metals 
Metal labricator.s 3 

Noiiduriilile (;oods' 
Food including.' beverage. 
Chemical.--
I'etroleuni 

40 

31 
25 
35 
50 
40 
57 
60 

53 

61 
73 
.64 
45 
52 
40 
40 

7 

S 

') l i 
5 
H 
3 
0 

33 

28 
20 
34 
38 
38 
43 
38 

60 

63 
77 
66 
67 
62 
63 
62 

7 

0 
3 

11 
5 

10 
4 
0 

25 
ill 
24 
36 
35 
42 
38 

63 
70 
63 

12 
II 
13 
6 

12 
3 

1. Accordiiiji toresiioiidciit companies' cliaracterizalions of their pliiiit mid cciuipiiicnl facilities, laliiii^' into acciiuiil their 
current and prosjicctive sales fur the iii'xl 12 months. 

2. includes industries not slmwii separatel>'. 
3. Includes machiticry, traiispiirtation e(iuipiiient, and fabricated metals Industries. 

Sources; U,y, Department of Commerce, Ollice of Musiuess Kcoiiomlcs, and the Securities ami K\cliaiij:e Comiulssioii, 

12 mouths (table 2) and significant 
declines in the value both of new 
manufacturing investment jirojects 
started and the carryover on jirojects 
underway (table 3). However, the 
recent introduction of liberalized de-
jireciation jirocedures and imjilementa-
tion of the new economic jiolicies 
announced by the President on 
August 15, jiarticularly the jirojiosed 
investment tax credit for cajiitiil e((uij)-
ment, slioulil have a strengthening 
effect on cajiital exjienditures during 
the next year. 

Semiannual patterns 

Cajiital sjiending in the fii'st half of 
1971 was UJ) only fractionally from the 
seconti half of 1970 and iiji about IK 
Jiercent from the first half of 1970. 
Almost all manufacturing industries 
rejiorted smaller outlays in the first 
half of 1971 than ui the secoiul half of 
1970. In nomiiiinufactuiing, fli'st half 

CHART 8 

Manufacturers' Evaluation of 
Existing Capacity* 

Percent of Capital Assets Held by Respondents Reporting — 
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'Relative to prospective operations duiing the ensuing 12-montti period. 

Data; OBE-SEC 

US. Depaitmenl ot Commeice. OMice of Busmess Economics 71-9-8 
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outlays were buoyed by increases for 
electric utilities, communications, min
ing, commercial comiianies, and trans-
jDortation firms other than rail and air. 
Airlines showed a sharji droj) in cajiital 
sjiending in the first half of 1971. 

Sjiending in the second half of 1971 
is exjiected to be uji about 2H percent 
from the first half. Nonmanufacturing 
industries exjiect an increase of 4K 
percent, with the largest advance (11 
percent) scheduled by electric utilities. 
Spending by manufacturers is expected 
to drop 1 percent from the first half to 
the second, with durable goods jiro
ducers planning a 2}^ percent increase 
and nondurables firms expecting a 4 
Jiercent decline. In the durable goods 
category, increases are projected by 
the stone, clay, and glass, motor vehicle, 
electrical machinery, and "other dur
able goods" industries. In nondurables, 

the decline in the second half is attribu
table to the food-beverage, jiajier, petro
leum, rubber, and "other nondurables" 
industries. 

Manufacturers^ capacity evaluation 

Manufacturers' evaluations of their 
cajiacity, taking into account jirospec-
tive sales over the next 12 months, indi
cate a further sharp reduction between 
March 31 and June 30 in the need for 
more facilities. Companies owning 30 
Jiercent of total fixed assets in manu
facturing reported that they need more 
facilities, as against 33 percent in 
March and 42 percent in June 1970 
(table 2). A decline between March 
and June in the need for additional 
facilities was reported by all major 
manufacturing groujis excejit the jietro-
leum industry. The metal fabricator 

grouji reported a particularly sharp 
decline. 

Companies reporting capacity in ex
cess of current and near-term needs 
accounted for 9 percent of total fixed 
assets at June 30, up 2 percentage 
points from March 31 and 3 percentage 
points from June 1970. Facilities viewed 
as "about adequate" as of June 30 
rejiresented 61 percent of manufac
turers' fixed assets, up from 60 jiercent 
3 months earlier -and 52 percent 12 
months earlier. 

Starts and carryover 

Investment projects started by man
ufacturers during the second quarter 
totaled $6.5 billion, after seasonal 
adjustment, down 3 percent from the 
first quarter (table 3). Durable goods 
manufacturers reported a 13 percent 

Table 3.—Starts and Carryover of Plant and Equipment Projects, Manufacturing and Public Uti l i t ies , 1968-71 
[Billions oi dollar!;] 

Starts 1 Carryover' 

Annual 1070 1071 

1068 1069 1070 II III IV I ir 

1070 

Mar. Juno Sept. Dec, 

1071 

Mar. Juno 

Manuracturing 3 . . . 

Durable goods'. 

Primary metals 
Electrical machinery 
Moclilnery except electrical.. 
Transportation equipment ' . 
Stone, clay, and glass 

Nondurable goods' 

Food including beverage.. 
Textile 
Paper 
Cliemical 
Petroleum 

Public utiiillcs.. 

Manuracturing >.. 

Durable goods' 

Primary metals 
Electrical macliincry 
Machinery except electrical-
Transportation equipment *. 
Stone, clay, and glass 

Nondurable goods'.. 

Food including beverage. 
Textile 
Paper 
Chemical 
Petroleum 

29.64 

H. 50 

3.21 
1.81 
2.70 
2.00 
1.06 

IS. 05 

2.32 
.60 

1.42 
2. OS 
S.67 

12.8C 

16.86 

2.06 
2.80 
3.60 
2.66 
1.08 

17.22 

2.07 
.60 

1.50 
3.G2 
6.10 

15. IG 

29.18 

14.04 

2.55 
2.18 
3.20 
2.04 
.82 

16.14 

2.60 
.40 

1.64 
3.06 
5.64 

17.20 

4.42 

.06 

.82 

.84 

.78 

.32 

4.21 

.66 

.10 

.68 

.00 
1.30 

5.63 

6.92 

3.37 

,54 
.41 
.80 
.68 
.13 

3.64 

.66 

.16 

.33 

.71 
1.23 

4.16 

3.13 

.03 
.36 
.68 
.36 
.22 

3.41 

.60 

.10 

.18 

.60 
1.34 

2.83 

3.12 

.42 
.50 
.01 
.34 
.15 

.45 

.70 
1.07 

4.68 

3.40 

.78 

.63 

.67 

.65 

.25 

3.42 

.50 

.18 

.21 

.87 
1.26 

7.13 

6.48 

2.80 

.50 

.20 

.04 

.32 

.17 

.70 

.20 

.17 

.83 
1,23 

4.28 

23.75 

12.27 

3.07 
2.3G 
1.17 
2.78 
.70 

11.48 

1.63 
.30 

1.20 
3.10 
4.04 

22.39 

22. SI 

11.56 

3.43 
2.21 
1.10 
2. 68 
.56 

10. 05 

1.44 
.31 

1.10 
2.02 
3.00 

23.26 

21.06 

10.82 

3,54 
2.02 
.04 

2.43 
.56 

10.24 

1.32 
.27 
.05 

2.74 
3,80 

22.51 

0.67 

3,02 
1.03 
.07 

2.21 
.46 

0.81 

1.10 
.21 
.07 

2.51 
3.80 

23.35 

10.06 

3.14 
2.04 
.80 

2.31) 
.50 

0.06 

l.DS 
.26 
.80 

2.60 
3,75 

27.36 

Adjusted for Seasonal Variation 

Public uliiilics.. 

8.56 

4.33 

.Gl 

.78 

.71 

.84 

.32 

4.23 

.71 

.21 

.40 

.04 
1.42 

3.95 

6.76 

3.30 

.00 

.42 

.00 

.45 
12 

3.37 

.50 

.14 

.20 

.85 
1.28 

4.84 

7.26 

3.52 

1.04 
.40 
.82 
.36 
. 22 

3,71 

.63 

.10 

.20 

.81 
1.61 

3.65 

6.92 

2.01 

.30 

.65 

.81 

.30 

.10 

4.01 

.50 

.07 

.64 

.85 
1.42 

4.91 

6.71 

3.35 

.72 

.48 

.50 

.05 

.23 

3.36 

.54 

.20 

.16 

.78 
1.26 

S.IO 

6.53 

2.91 

.69 

.30 

.64 

.28 

.18 

3.02 

.63 

.18 

.16 
,73 

1.3G 

4.45 

24.17 

12.00 

3.87 
2.30 
1.60 
2.81 
.76 

11.27 

1.01 
.33 

1.20 
3,13 
3. 00 

21.12 

22.82 

12.21 

3.68 
2.15 
1.66 
2.50 
.62 

10.01 

1.50 
.33 

1.08 
2.81 
3.85 

22.77 

22.04 

11.80 

3,02 
1.08 
1.00 
2.38 
.00 

10.25 

1.44 
.20 
.85 

2.70 
3.03 

22.96 

21.22 

10.08 

3.48 
1.07 
1.63 
2.23 
.53 

10.25 

1.33 
.23 

1.10 
2.73 
3.80 

24.45 

20.32 

10,78 

3,43 
1.07 
1.47 
2.35 
.54 

0.65 

1.18 
.20 
.02 

2,05 
3,63 

25.89 

18.61 

0.33 

2.98 
1.80 
.70 

2 21 
.'48 

0.31 

1.04 
.31 
.76 

2.56 
3.52 

27.81 

19.33 

10.17 

3.39 
1.73 
1.30 
2.13 
.54 

0.15 

1.10 
.32 
.77 

2.53 
3.48 

26.61 

1. Starts aro estimated l)y adding changes in carryover to expenditures during tlie given 
period. 

2. Carryover refers to expenditures yet to be incurred on plant and e(|uli>nient projects 
already underway at ond of period. 

3. Includes data not shown separately. 

4, Includes guided inlssiies and si>ace vciiicles. 
NOTE: Details may not add to totals iiccause of rounding. 
Sources: U.S. Department of Commerce, Ollice of Business Economics, and tlic Securities 

and Exeliange Commission. 
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decline but nondurable goods pro
ducers showed an increase of 8 percent. 

The value of new projects started by 
manufacturers was smaller than their 
capital expenditures in the second 
quarter, so that carryover—i.e., the 
amounts still to be spent on plant and 
equipment projects already underway— 

declined; this was the fifth consecutive 
quarterly decline. Manufacturers' carry
over of $19.3 billion (seasonally ad
justed) at June 30 was down $1 billion 
from March 31 and $3.5 billion from 
June 30, 1970. Declines in carryover 
were widespread among major in
dustries. 

New projects started by public utili
ties in the second quarter had a value 
of $4.4 billion, down 13 percent from 
the record set in the first quarter. 
Carryover rose to $26.6 billion at June 
30, an increase of $700 million from 
March 31 and of $3.8 bilUon from 
June 30, 1970. 

Table 4.—Expenditures for New P l a n t and Equipment by U . S . Business , ' 1969-70 

[Billions of dollars] 

A n n u a l 

1060 1970 1971 > 

Quar te r ly , unadjus ted 

1060 

II III IV 

1070 

II III IV 

1071 

I II I I P I V ! 

Quarterly, seasonally adjusted annual rates 

1969 

II III IV 

1970 

I II III VI n I I I ! IV 

All industries 

Manufacturing industries 

Durable goods 

Primary metals ' 
Blast furnace, steel works.. 
Nonferrous 

Electrical machinery 
Machinery, except eiectricol. 

Transportation equipment ' . 
Motor vehicles 
Aircraft* 

Stone, clay and glass 

Other durables' 

Nondurable goods 

Food including beverage 
Textile 
Paper 
Chemical 
Petroleum 
Rubber 
Other nonduroblcs' 

Nonmanuracturing industries... 

Mining 

Railroad 

Air transportation 

Other transportation 

Publio utilities 

Electric 

Gas and other 

Communication 

Commercial and other' 

75.66 

31.68 

16.96 

3.23 
1.83 
1.10 

2.03 
3.44 

2.76 
1.65 
.83 

1.07 
3.44 

15.72 

2.60 
.83 

1.68 
3.10 

5.63 
1.09 
1.10 

43.88 

1. 

1. 

2.61 

1 

11.61 
8.04 
2.67 

8.30 

16.06 

79.71 

31.95 

16.80 

3.24 
1. 
1.24 

2.27 
3,47 

2.43 
1.60 
.54 

,90 
3.41 

16.16 

2.84 
.66 

1.65 
3.44 

5.62 
.04 

1,11 

47.76 

1.80 

1.78 

3.03 

1.23 

13.14 
10.66 
2.40 

10.10 

16.60 

81.44 

1.11 

14.31 

2.88 
1.38 
1.16 

2.11 
2.88 

2.12 
1.47 
.38 

.87 
3.45 

16.80 

2.66 
.58 

1.22 
3.42 

6.00 
.70 

1.14 

61.33 

2, 

1.64 

1.84 

1.32 

16.52 
13.12 
2.41 

10.90 

17.04 

16.64 

6.68 

3.36 

.71 

.41 

.23 

.30 
,72 

.50 

.34 

.18 

.23 

.71 

3.22 

.64 

.13 

.31 

.67 

1.12 
.24 
.21 

9.46 

.42 

.38 

.68 

.38 

2.36 
1.88 
.48 

1.81 

3.41 

.81 

.47 

.27 

.60 

.84 

.60 
.40 
.22 

.28 

.86 

3.84 

.64 

.16 

.40 

.76 

1.32 
.28 
.27 

10. 

19.25 

8.16 

4.03 

.81 

.46 

.28 

.40 

.77 

.46 

.23 

.27 

.84 

4.12 

.17 

.41 

.76 

1.40 
.28 
.32 

11.10 

.47 

.40 

.63 

.40 

3.03 
2.23 
.80 

2,11 

4.07 

21.46 

9.12 

4.59 

.00 

.50 

.32 

.65 
1.01 

.71 

.44 

.10 

.30 
1.02 

4. S3 

.73 

.16 

.46 

.91 

1.68 
.28 
.30 

12.34 

.49 

.55 

.64 

.44 

3.23 
2.61 

.62 

2.39 

4.60 

.35 

.27 

.48 

.82 

.60 

.38 

.14 

.24 

.76 

3.66 

.67 

.13 

.37 

.76 

1.14 
.24 
.26 

26.33 

8.15 

4. 

.78 

.43 

.28 

.56 

.03 

10. 

.47 

.14 

4.07 

.74 

.15 

.43 

.80 

1.38 
.26 
.25 

12.18 

.47 

.47 

.80 

.31 

3.28 
2.50 

.60 

2.69 

4.26 

26 

3.87 

.81 

.42 

.31 

.66 

.84 

.41 

.12 

.22 

.84 

4.12 

.72 

.14 

.42 

.87 

1.44 
.23 
.20 

12.27 

.46 

.46 

.74 

.30 

21.66 

8.66 

4.26 

.96 

.47 

.71 

.14 

.43 

.02 

.22 

.31 

12.99 

.60 

.43 

.76 

.33 

3.74 
3.12 

.63 

2.81 

4.42 

7.68 

6.69 

3.11 

.66 

.33 

.24 

.41 

.65 

.47 

.33 

.09 

.20 

.72 

3.58 

.62 

.12 

.29 

.78 

1.31 
.19 
.26 

10.99 

.40 

.34 

.34 

.28 

1.11 
!.70 
.41 

20.60 

7.65 

3.62 

.72 

.33 
20 

.53 

.73 

.60 

.34 

.00 

.10 

.86 

4.03 

.74 

.16 

.30 

.88 

1.46 
.10 
.30 

13.06 

.54 

.47 

.60 

10.55 

7.46 

3.60 

.72 

.34 

.30 

.50 

.72 

.56 

.40 

.10 

.22 

.87 

3.86 

22.61 

8.42 

4.08 

.80 

.39 

.32 

.66 

.78 

3.83 
3.20 

.63 

2.81 

4.44 
7.33 

.50 

.30 

.11 

.26 

.00 

4.34 

.64 

.10 

.32 

.04 

1.78 
.20 
.31 

14,19 

.64 

.40 

.64 

.34 

4.46 
3.83 

.64 

7.00 

72.62 

29.99 

16.47 

3.37 
1.08 
1.04 

1. 
3.22 

2.76 
1.57 
.88 

1.03 
3.24 

14.52 

2.45 
. . 5 9 
1.42 
3.00 

6.04 
1.07 

.04 

42.53 

1.83 

1,68 

2.80 

1.87 
11. .52 

8.62 
2.90 

j 7.74 

(15.00 

73.94 

31.16 

16.98 

3.31 
1.01 
1,12 

2.04 
3.34 

2.73 
1.65 
.02 

1.11 
3.45 

15.18 

2.38 
.63 

1.58 
2.05 

6.41 
1.12 
1,11 

42.78 

1. 

1,76 

2.22 

1. 

11.68 
8,71 
2,07 

7.02 

15.67 

77.84 

33.06 

16.53 

3.20 
1.80 
1.11 

2.02 
3, 

3.00 
1.78 
.92 

1.14 
3.60 

16.62 

2.08 
.00 

1.62 
3.19 

5, 
1.13 
1.24 

44.80 

1.80 

2.06 

2.23 

1.65 

11.48 
8.98 
2.50 

8.71 

16.78 

77.84 

32.39 

16.88 

3. 00 
1.70 
1.12 

2.16 
3.50 

2.60 
1.67 
.64 

1,01 
3.52 

16.60 

2.86 
,61 

1,70 
3.22 

5.08 
1.04 
l.Ofl 

46.46 

1.85 

1,04 

2.80 

1.63 

11.80 
0.36 
2.44 

8.76 

16.67 

80.22 

32.43 

16.32 

3.15 
1.73 
1.12 

2.27 
3,60 

2.71 
1.85 
.58 

1.05 
3,48 

16.11 

2.80 
.67 

1.65 
3,44 

5.68 
.08 

I. 00 

47.79 

1.84 

1.88 

2.88 

1.12 

12.72 
10.16 
2.57 

10,38 

16.08 

78.63 

30.98 

14.92 

3.31 
1.60 
1.35 

2.27 
3.12 

2.04 
1,20 
.46 

.02 
3,27 

16.05 

2.70 
.53 

1.60 
3,32 

6.86 
.80 

1.16 

47.66 

1.04 

1.58 

3,08 

1.22 

13.68 
11,20 
2,48 

10.20 

15.97 

79.32 

30.46 

14.21 

3.08 
1.60 
1.08 

1.04 
2, 

2,16 
1. 
.44 

.87 
3.20 

16.25 

2.76 
.65 

1.34 
3.43 

6.06 
.86 

1.26 

48.86 

2.04 

1,46 

1.20 

1.33 

14.64 
12.16 
2.48 

10.70 

17.39 

81.61 

30.12 

14.06 

2.01 
1.33 
1.22 

2.13 
2.90 

1.97 
1.33 
.37 

.72 
3,42 

16.06 

2.84 
.60 

1.18 
3,40 

6.07 
.78 

1.10 

61.60 

2.08 

1.88 

2.28 

1.40 

14.01 
12.61 
2.30 

11.21 

17.72 

82.38 82.42 

29.74 

14.53 

2.83 
1.32 
1.16 

2.10 
2.96 

2.10 
1.50 
.37 

.94 
3. 

16.21 

2.50 
.66 

1.10 
3.40 

5.66 
.82 

1.00 

62.64 

2.10 

1.78 

1.68 

1.32 

16.05 
13.60 
2.36 

'20. 80 

30.22 

14.46 

2.77 
1.34 
1.16 

2.21 
2,80 

2.27 
1.66 
.37 

.04 
3.46 

16.76 

2.40 
.61 

1,18 
3.44 

6.18 
.73 

1.14 

52.26 

2.00 

1.46 

2.21 

1.23 

16.36 
13.83 
2.53 

28.86 

1. Excludes agricultural business; real es tate operators; medical , legal, educat ional , and 
cui turol service; a n d nonproM organizations. 

2. Es t ima tes aro based on expected capi ta l expendi tures reported by business In lato Ju iy 
and A u g u s t 1071. T h e es t imates for the lull year 1971 and for the th i rd quar te r and fourth 
quar te rs have been corrected for sys temat ic biases. Tlio ad jus tment procedures ore described 
In tho Feb rua ry 1970 Issue of t he S U R V E Y O F C U R R E N T B U S I N E S S . Before sucli ad jus tments , 
1971 expenditures were expected to bo $81.20 billion for all industr ies , $30.71 billion for m a n u 
facturing, and $60.58 billion for nonmanufactur ing. 

3. Includes d a t a not shown separately. 
4. Includes guided missiles and space vehicles 

6. Inc ludes fabricated meta l , lumber , furni ture, ins t rument , o rdnance a n d miscellaneous 
except guided missiles and space vehicles. 

6. Inc ludes appare l , tobacco, leather a n d pri i i t ing-publishing. 
7. Inc ludes t rade , service construct ion, finance and insurance. 

N O T E . — D e t a i l s m a y not add to totals because of rounding . 

Sources: U .S . D e p a r t m e n t of Commerce, Olllce of Business Economics , a n d the Securities 
and Exchange Commission. 
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